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19 October 2021
Re: Whatever it takes to achieve climate justice
Dear Prime Minister Draghi,

We have been moved by your honest statement at the Major Economies Forum on Energy and
Climate last September, concerning achievements to date by the international community in
complying with climate goals of the Paris Agreement signed in 2015: “However, we must be honest
to ourselves and to our citizens: we are falling short of this promise. Under current policies, we’ll
reach almost 3 degrees of global warming by the end of the century. The consequences of such an
increase in global temperatures would be catastrophic.” We fully agree with your analysis and
consequent wake-up call that “We can t simply rely on others: we all have to do our part”.

Back in April 2021, at the Leaders’ Summit on Climate, you committed to use Italy’s shareholding
in the Multilateral Development Banks to set high targets for climate finance and to ensure their
activities are aligned with the Paris Agreement, by prioritising this issue within the G20 agenda
under Italy’s Presidency this year.

We welcomed such a commitment and hope that you will be able to finally deliver on this goal in
the run-up to climate negotiations at COP26 in Glasgow in November. However we believe that
next to delivering on climate finance promises, it is critical to end support to projects that directly
undermine the goals of the Paris agreement as well as the effectiveness of climate finance. Italy has
to do its part by ending direct and bilateral public financial support to the fossil fuel sector overseas,
thus showing the way to the international community under your leadership.

SACE, the Italian export credit agency — of which you were President in the ‘90s — is among those
public agencies more involved in fossil fuel financing and has been scaling-up its support for oil
and gas projects and companies in the last years. Since the Paris Agreement was signed, at least
20% of its portfolio has gone to the oil&gas sector to promote fossil fuel development worldwide:
in five years more than 18 billion US$ have been guaranteed by SACE for new fossil fuel projects.
And the trend is actually getting worse.
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In these days SACE’s board is considering the approval of significant support for exporters
involved in the gigantic Artict LNG-2 project, while the French government is distancing itself from
it, not to mention the approval of guarantees for Coral South and Mozambique LNG projects and
the one still pending for Rovuma LNG: gas mega-projects which are triggering ominous
consequences for both the environment and people in Mozambique. Moreover the preliminary
assessment for support of the EACOP pipeline, which would cut 1443 kilometres through Uganda
and Tanzania, is also underway.

SACE’s continued support to fossil fuel projects is fundamentally incompatible with meeting the
goals of the Paris agreement, given that there is no further room for fossil fuel development under a
credible 1.5°C pathway.

As clearly acknowledged earlier this year by the International Energy Agency, there can be no
investments in new fossil fuel supply in a 1.5°C pathway.

The UK government — which is co-charing COP26 with Italy - has already announced its decision
to end international public support, including Export Finance, for fossil fuels. Furthermore, the UK
and the EIB are seeking to launch a joint statement together with other governments and public
finance institutions on ending public finance for fossil fuels at COP26. Six more European countries
plus the UK, under France’s leadership, have announced their new Export Finance for Future
platform committing their ECAs to stop any support for coal and assess how to reduce their cover
for oil&gas operations in the next years. Furthermore, in January 2021 EU Foreign Ministers
committed to discourage all further investments into fossil fuel-based energy infrastructure projects
in third countries.

Italy is currently lagging behind in ending public financial support for the fossil fuel, but it has an
opportunity to act and join a group of first movers on this agenda, including by joining the UK, the
EIB and other leading governments and institutions in signing a joint statement on ending public
finance for fossil fuels at COP26. The time has come to do whatever it takes to save the climate by
ensuring a just and managed phase-out of the oil&gas economy.

We ask you to soon align SACE’s policy with UK Export Finance’s commitment, thus
strengthening the credibility of the chairing of COP26.

We also request that ending international public finance for all fossil fuels, including from ECAs, be
established as a priority outcome for the COP26 summit in this crucial year for the fight against
climate change.

As you stated, “We must honour our climate pledges and, in some cases, be ready to make bolder
ones”. The time to be brave is now and global leaders will be hardly given new opportunities in the
eyes of world population, if they fail this year.

Yours sincerely,

Laurie van de Burg, Campaign Manager Global Public Finance
Oil Change International, United States

Simone Ogno, Finance and Climate campaigner
ReCommon, Italy



With the support of
Anabela Lemos, Board Director
JA! Justica Ambiental, Mozambique

Landry Ninteretse, Regional Director
350Africa.org, South Africa

Edwin Mumbere, Coordinator

Centre for Citizens Conserving Environment (CECIC), Uganda
Katherine Robinson, Head of Campaigns

Natural Justice, South Africa

Richard Matey, Executive Director
Alliance for Empowering Rural Communities, Ghana

Topo Aime Dobo, President
Collectif des Leaders pour le Développement durable de I'Afrique (CLDA), Cote d’Ivoire

Maurice Ouma Odhiambo, Executive Director
Jamaa Resource Initiatives, Kenya

Giuseppe Onufrio, Direttore esecutivo
Greenpeace Italia, Italia

Edoardo Zanchini, Vicepresident
Legambiente, Italy

Lucie Pinson, Director
Reclaim Finance, France

Anna-Lena Rebaud, Climate and Just Transition campaigner,
Les Amis de la Terre, France

Regine Richter, Energy and Finance campaigner
urgewald, Germany

Murray Worthy, Gas campaign leader
Global Witness, United Kingdom

Nicholas Hildyard, Co-director
Corner House, United Kingdom

Niels Hazekamp, Senior Policy officer
Both ENDS, Netherlands

Nick Bryer, European Campaigns Director
350.0rg, United Kingdom



Paul de Clerck, Economic Justice campaign Coordinator
Friends of the Earth Europe, Belgium

Pascoe Sabid, Researcher and campaigner
Corporate Europe Observatory, European Union

Ryan Brightwell, Researcher and editor
BankTrack, Netherlands

Sarah Brown, Senior Energy & Climate Analyst
Ember, United Kingdom
Eigil Johannisson, Sustainable Finance Advisor

ActionAid Denmark, Denmark

Sebastian Breer, Policy Advisor Climate & Energy
WWF Germany, Germany

Vanessa Buth, Campaigner
Just Finance International/VE, Denmark

Luiz Vieira, Coordinator
The Bretton Woods Project, United Kingdom

Davide Maneschi, Climate Change programme officer
Swedwatch, Sweden

Thilo Papacek, Project officer
GegenStroemung — INFOE e. V., Germany

James Collis, Chairperson
Citizens' Climate Europe, Netherlands

Kate Geary, Co-director
Recourse, Netherlands

Kristian Petrick, Policy & Regulation
eco-union, Spain

Andras Lukacs, President
Clean Air Action Group, Hungary

Janis Brizga, Chair
Green Liberty, Latvia

Kate DeAngelis, International Finance Program Manager
Friends of the Earth United States, United States



Stefano Prato, Managing Director
Society for International Development, United States

Kate Watters, Executive Director
Crude Accountability, United States

Janet Cox, Legislation Director
350 Silicon Valley, United States

Chuck Baclagon, Regional Finance campaigner
350.0rg Asia, Asia

Hozue Hatae, Public Finance and Environment team
Friends of the Earth Japan, Japan

Yuka Kiguchi, Executive Director
Mekong Watch, Japan

Victoria Tauli-Corpuz, Executive Director
Tebtebba (Indigenous Peoples' International Centre for Policy Research and Education),
Philippines

Fread De Mesa, Coordinator
350 Pilipinas, Philippines

Eri Watanabe, Finance campaigner
350.0rg Japan, Japan

Gerry Arances, Executive Director
Center for Energy, Ecology, and Development (CEED), Philippines

Lidy Nacpil, Coordinator
Asian Peoples Movement on Debt and Development, Philippines

Alejandro Aleman, Node Coordinator
CAN Latin America, Regional - Latin America and the Caribbean



